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According to a preliminary report by state-run oil company PETROECUADOR, about 20 million
barrels of new petroleum reserves have recently been discovered in the Anaconda-1 field,
located in the Amazon. the report was published in the March 30 issue of daily newspaper El
Comercio. Anaconda-1 is one of three Amazon fields slated for drilling this year in joint efforts by
PETROECUADOR and Texaco. Drilling is to begin in the Palanda-1 field in May, and in Yasuni-1
close to the end of the year. Preliminary exploration studies show crude deposits at the Basal, U and
Hollin sites, also located in the Amazon region. At present, Ecuadoran petroleum reserves total 1.5
billion barrels. Output averages about 300,000 barrels per day, of which 160,000 are exported via
long-term contracts.
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